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Rainfall the past seven days has been good, with
areas receiving up to 75mm of rain in Iowa,
Minnesota, and North Dakota.
Rainfall over the northern corn belt (Midwest) is
expected, with up to 100 mm in some areas of Iowa
and Minnesota.
Average temperatures are expected after the
relatively hot temperatures the past few days in the
southeastern corn belt.

AGRICULTURE
USA

Corn Crop Condition
Corn conditions were rated 60%
good/excellent, compared to 62% last
week and 4% behind last years rating.
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USA

Soybean Crop Condition
Soybean conditions were rated 56%
good/excellent, compared to 57% last
week and 13% less than last year.

.

INTERNATIONAL AGRICULTURE
Parana River Government Intervention
On Wednesday, 25 August 2021, the Argentinian government announced
it formed a new government agency to manage dredging operations
required to ensure navigation of the Parana River.
The Parana carries about 80%of the country's grain exports from the
Pampas corn belt out to sea every year. The past year's drought has
lowered the Parana river water levels, making the transport of grains by
this route much harder.
Industry executives are concerned that government intervention in the
waterway could add extra costs to the grains export sector. The cargo ship
toll price, payable to the dredging company, will be determined in the
bidding process. Cargo ships to date have paid tolls directly to the private
dredging company in charge of keeping the river open.
The dredging of the Parana gives Argentina an edge over rival exporters
such as Brazil and the United States, who rely on less efficient transport
methods.
The river at Rosario is usually dredged to a depth of about 10 meters, and
industry leaders want the next long-term contract to provide for a deeper,
wider shipping channel.

The drought in the past year is so severe that a return to average
rainfall will not improve the river current. The La Niña weather
system might hamper average seasonal rainfall. It will also
drastically impact shipping logistics, hydroelectric power
generation, and the provision of drinking water in Argentina.
Read more

INTERNATIONAL AGRICULTURE
PRO FARMER TOUR 2021
Following a crop tour of seven top producing states, Pro Farmer projected that farmers would harvest a corn crop of 15,116 billion bushels based on an average
yield of 177 bushels per acre and a soybean crop of 4,436 billion bushels based on an average yield of 51,2 bushels per acre.
Pro Farmer's expectation for the 2021 crop is higher than the USDA's most recent estimate.
Pro Farmer uses the crop tour to inform its estimates. The tour survey did not include North Dakota or parts of South Dakota.

According to climatologists, South Dakota is encountering its worst drought since 2013, while North Dakota's drought is the most severe since 1988.In 2020.
Pro Farmer had forecast a corn crop of 14, 820 billion bushels and a soybean crop of 4,362 billion bushels.
Read more

NATIONAL AGRICULTURE
South Africa’s Agricultural Exports 2021
According to Wandile Sihlobo, chief economist at Agbiz, South Africa’s agricultural
exports for the first half of 2021 amounted to R90,49 billion, a year-on-year increase
of 30%. The first quarter had a 28% increase, and the second quarter exports
increased by 36% year-on-year.
The robust production season for 2020/2021 could very well cause export values to
surpass the 2020 level of R151,31 billion.
On the back of the current bumper maize crop, Sihlobo said signs point to another
favourable planting season.
“The soil moisture is looking positive and when we look at predictions from the South
African weather service, it seems as though we will have another good rainfall
season,” says Sihlobo.
Meteorologists predict a light La Niña weather system, which means that we will have
a slightly above average rainfall season.
The availability and cost of inputs, especially fertiliser, is a cause for concern following
the civil unrest in KwaZulu-Natal and Gauteng, especially for farmers relying on
financing to make their purchases. These farmers might only receive their fertilizers
later in the season.
Read more
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Corn is currently in a short-term upward trend after lowered corn ratings on Monday.
Corn is still trading just below the 25- and 50-day moving averages.
Overhead resistance is currently around $5,94 and support at $5,29
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CBOT-SOYBEANS
CBOT-SOYBEANS NOVEMBER
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Soybeans are currently trading sideways, with recent exports supporting prices and weather in the Midwest
pressuring the market.
Soybeans are trading very close to the 25- and 50-day moving averages.
Overhead resistance is around $14,18 with support at $13,08
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EXCHANGE RATE
USD/ZAR

The USD/ZAR traded lower this week after data by the South African statistics agency revealed that the overall unemployment rate rose by 2% to
34.4% in the second quarter of 2021. According to Bloomberg's tracked data, South Africa has the highest unemployment rate in the world. At the
same time, the overall unemployment rate, including people not looking for work, rose to 44%. The unemployment rate for South Africa will likely
keep increasing due to the impact of the lockdown on the economy.
Despite of this the adjusted Gross Domestic Product (GDP) indicates that the 2020 South African economy is was 11% large than previously estimated.
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